THIRD-PARTY COST-SHARING AGREEMENT
BETWEEN THE HELLENIC REPUBLIC (THE DONOR) AND
THE UNITED NATIONS DEVELOPMENT PROGRAMME (UNDP)

WHEREAS the Donor hereby agrees to contribute funds to UNDP on a cost-sharing basis (hereinafter
referred to as “the Contribution™) for the execution/implementation of the Project“Appui au développement
intégré et d’accés a I'emploi des jeunes” in Djibouti (hereinafter referred to as “the Project”), as described in the
Project document attached as Annex L'

WHEREAS UNDP is prepared to receive and administer the Contribution for the
execution/implementation of the Project,

WHEREAS the Government of Djibouti has been duly informed of the Contribution of the Donor to the
Project,

WHEREAS UNDP shall designate an Executing Entity / Implementing Partne” for the
execution/implementation of the Project (hereinafter referred to as the “Executing Entity” /“Implementing

Partner”),

NOW THEREFORE, UNDP and the Donor hereby agree as follows:

Article I. The Contribution
b (a) The Donor contributed to UNDP the amount of 2 million Euro. The Contribution was deposited in

UNDP Euros Bank Account on 10 June 2008. Out of this contribution, SUSD 650.000 will be allocated to the
Project” Appui au développement intégré et d accés a I'emploi des jeunes™ in Djibout.

(b) The Donor informed UNDP when the Contribution was paid via an e-mail message with remittance
information to ¢ontuibutieas@ unde. 029/

2 The value of the payment. if made in a currency other than United States dollars. shall be determined by
applying the United Nations operational rate of exchange in effect on the date of payment. Should there be a
change in the United Nations operational rate of exchange prior to the full utilization by the UNDP of the
payment. the value of the balance of funds still held at that time will be adjusted accordingly K. in such a case. a
foss m the value of the balance of funds is recorded. UNDP shall inform the Donor with a view to determining

! The project document is formally annexed to this Agreement. For UNDP programme activities carried out under the harmonized
operational modalities, the project document is comprised of the CPAP and AWPs.

2 “Implementing Partner” for UNDP programme activities carried out under the harmonized operational modalities and “Executing
Entity” for UNDP programme activities not carried out under the harmonized operational modalities.



wh?ther any further financing could be provided by the Donor. Should such further financing not be available, the
assistance to be provided to the Project may be reduced, suspended or terminated by UNDP.

3. The above schedule of payments takes into account the requirement that the payments shall be made in
advance of the execution/implementation of planned activities. It may be amended to be consistent with the
progress of Project delivery.

4. UNDP shall receive and administer the payment in accordance with the rules, regulations, policies and
procedures of UNDP.

5. All financial accounts and statements shall be expressed in United States dollars.

Avrticle I1. Utilization of the Contribution

& The execution/implementation of the responsibilities of UNDP and of the Executing Entity Mmplementing
Partner pursuant to this Agreement and the Project document shall be dependent on receipt by UNDP of the
Contribution in accordance with the schedule of payment as set out in Article I, paragraph 1, above.

Z If unforeseen increases in expenditures of commitments are expected or realized (whether owing 0
inflationary factors, fluctuation in exchange rates or unforeseen contingencies), UNDP shall submit to the Donor
on a timely basis a supplementary estimate showing the further financing that will be necessary. The Donor shall

use its best endeavours to obtain the additional funds required.

3. If the payments referred to in Article I, paragraph 1, above are not received in acgordm::e with jche
payment schedule, or if the additional financing required in accordance with paragraph 2 above 1s not forthcoming
from the Donor or other sources, the assistance to be provided to the Project under this Agreement may be

reduced. suspended or terminated by UNDP-

4. Any interest mcome attributable to the C ontrbution shall be credited to UNDP Account and shall be
utilized in accordance with established UNDP procedures.

Article IIL. Administration and reporting

The Project management and expenditures shall be govemed by the rules. reculations, policies and
procedures of UNDP and. where applicable. the rules, regulations. policies and procedures of the Executing
Entity/ Implementing Partner.

2 UNDP headquarters and country office shall provide to the Donor all or parts of the following reports

prepared in accordance with UNDP accounting and reporting procedures.



Article X. Amendment of the Agreement

This Agreement may be amended through an exchange of letters between the Donor and UNDP. The
Ietters exchanged to this effect shall become an integral part of this Agreement.

Adrticle XI. Entry Into Force

This Agreement shall enter into force upon signature and deposit by the Donor of the first Contribution-
payment to be made in accordance with the schedule of payments set out in Article I, paragraph 1 of this
Agreement and the signature of the Project document by the concemed parties.

IN WITNESS WHEREOF, the undersigned, being duly authorized thereto, have signed the present
Agreement in the English language in two copies.

For the Donor: For the United Nations Development Programme:
(Name) ATHANASSIOS THEODORAKIS (Name)his. tios & A . HATI-
(T1itle) DIRECTOR GENERAL r

(Date) Athens, 3 February 2012




ANNEX I;: PROJECT DOCUMENT
[Attached]



