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Independent auditor’s report

To:

National Project Director and
Resident Representative - United Nations Development Programme (UNDP)
Cairo, Egypt

a) Certification of Statement of Expenditure

We have audited the accompanying Statement of Expenditure (the statement) of the UNDP
project atlas award no. 00048469 and project no 00058644 for the petiod from 1 January 2012
through 31 December 2012 represented in the Combined Delivery Report (CDR) of MDGF
Dahshour Development PA as implemented by National Execution.

Management is responsible for the preparation of the statement of expenditures for Dahshour
Development PA’s project and for such internal controls as management determines is
necessary to enable the preparation of a statement that is free from material misstatement,
whether due to fraud or error.

Our responsibility is to express an opinion on the statement based on our audit. We
conducted our audit in accordance with International Standards on Auditing (ISA). Those
standards tequire that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the statement. 'The procedures elected depend on the auditor’s judgment,
including the assessment of the risks of matetial misstatement of the statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the project’s preparation of the statement in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the project’s internal control. An audit also includes evaluating the
approptiateness of accounting policies used and the reasonableness of accounting estimated
made by the management, as well as evaluating the presentation of the statement.

We believe that the audit evidence we have obtained is sufficient and approptiate to provide a
basis for our audit opinion.



We did not audit UNDP Support Services expenditures of $23,309 and UN Agencies
expenditures of § 0 reported in the CDR for the year ended 31 December 2012.

In our opinion, the attached statement of expenditure present faitly, in all material respects the
expenditure of $311,941 incurred by the UNDP project MDGE Dahshour Development PA
for the period from 1 January 2012 to 31 December 2012 in accordance with agreed upon
accounting policies and were: (i) in conformity with the approved project budgets; (1) for the
approved purposes of the project;(iii) in compliance with the relevant UNDP regulations and
rules, policies and procedures; and (iv) supported by properly approved vouchers and other
supporting documents.

b) Certification of Statement of Assets and Equipments

We have audited the accompanying Statement of Assets and Equipments (the statement) of
the UNDP atlas award 0000048469 and project no 00058644 as at 31 December 2012
represented in the statement of assets and equipments of the MDGF Dahshour Development
PA as implemented by National Execution.

Management is responsible for the preparation of the statement of assets for MDGF
Dahshour Development PA’s project and for such internal controls as management
determines is necessary to enable the preparation of a statement that is free from material
misstatement, whether due to fraud or error.

Our responsibility is to express an opinion on the statement based on our audit. We
conducted our audit in accordance with International Standards on Auditing (ISA). Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the statement. The procedures elected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the project’s preparation of the statement in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the project’s internal control.  An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimated
made by the management, as well as evaluating the presentation of the statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

In our opinion, the attached statement of assets and equipments present fairly, in all material
respects the balance of inventory of the UNDP project MDGF Dahshour Development PA
amounting to $11,760 as at 31 December 2012 in accordance with the UNDP accounting
policies.

¢) Certification of Statement of Cash Position

We have audited the accompanying Statement of Cash Position (the statement) of the UNDP
project atlas award no00048469 and project no 00058644, MDGI Dahshour Development PA
as implemented by National Execution at 31 December 2012.



Management is responsible for the preparation of the statement of cash for MDGF
Dahshour’s Project and for such internal controls as management determines is necessary to
enable the preparation of a statement that is free from material misstatement, whether due to
fraud or etror.

Our responsibility is to express an opinion on the statement based on our audit. We
conducted our audit in accordance with International Standards on Auditing (ISA). Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the statement. The procedures elected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the project’s preparation of the statement in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the project’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimated
made by the management, as well as evaluating the presentation of the statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

In our opinion, the attached statement of cash position present fairly, in all material respects
the cash and bank balance of the UNDP project MDGF Dahshour Development PA
amounting to $24,690 as at 31 December 2012 in accordance with the UNDP accounting
policies.

This report is intended solely for the information and use of the United Nations Development
Programme (UNDP), Government of Arab Republic of Egypt , MDGF Dahshour Development PA
project’s management and others within the organization. However, upon release by the UNDP, this
report is a matter of public record and its distribution is not limited.

ssell Bedford
Cairo, Egypt.
10 April 2013
3, Mamar Be
Tel/Fax: +2 (02)
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72505 - Stationery & other Office Supp 0.00 620.15 0.00 620.15
72510 - Publications 0.00 2,292.01 0.00 2,292.01
72610 - Micro Capital Grants-Credit 157,043.39 0.00 0.00 157,043.39
72710 - Hospitality-Vouchered Expenses 0.00 750.90 0.00 750.90
72815 -Inform Technology Supplies 0.00 63.97 0.00 63.97
73105 -Rent 0.00 5,831.16 0.00 5,831.16
73110 - Custodial & Cleaning Services 0.00 2,537.62 0.00 2,537.62
73120 - Utilities 0.00 578.39 0.00 578.39
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MDGF Dahshour Development PA

Atlas Award No. 00048469

Funded by United Nations for Development Programme
Statement Of Assets and Equipments
From 1 January 2012 through 31 December 2012

Cost

From 01/01/11 From 01/01/12 Cost as of

31/12/11 t031/12/12 31/12/12
U.s.$ u.s.5 u.s.s
Assets and Equipments 1] 11,760 11,760
Foreign Currency Exchange Difference 0 0 0
Total 0 11,760 11,760

Audit Firm
Name: Wael Arafa

Name: Ignacio Artaza

Title:  Project Manager Title: Country D] _.mnN_.

i
Signature: (_\“&\mm \%\“\i Signature: ~>
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MDGF Dahshour Development PA
Atlas Award No. 00048469

Funded by United Nations for Development Programme

Statement Of Cash Position

From 1 January 2012 through 31 December 2012

Description

Funds Received

Govt Disbh

From 01/01/12 to 31/12/12

Actual Expenditures
UNDP Disb

From 01/01/12 to0 31/12/12

Total

From 01/01/12 to 31/12/12

Fund Balance as at 31 December 2011 %0 $0 50
Funds Advanced to Project During Audited Period 239,543 0 239,543
UNDP Direct Payments (1] 97,259 97,259
Total Funds Available $239,543 $97,259 $336,802
Expenditures Elements
71400 Contractual Services - Individuals %0 $40,728 540,728
71600  Travel 0 8,336 8,336
72100  Contractual Services - Companies 57,500 0 57,500
72200 Equipments and Furniture 0 258 258
72300 Materials and Goods o 21 21
72400 Communication and Reporting 1] 1,635 1,635
72500  Supplies 0 2,912 2,912
72600  Micro Capital Grants - Credit 157,043 (1} 157,043
72700  Hospitality 0 751 751
72800  Information Technology Equipment 1] 64 64
73100 Rental and Maintenance - Premises 0 8,959 8,959
73400  Rental and Maintenance — Equipments o 163 163
73500 Reimbursements For UNDP Support Services 138 2,940 3,078
74500 Miscellaneous 0 9,533 9,533
75100  Facilities and Administration 0 20,369 20,369
76100  Foreign Currency Exchange (Gain) Loss 0 590 590
Sub Total $214,681 497,259 $311,940
Exchange Difference 172 0 172
Total $214,853 $97,259 $312,112
Fund Balance as at 31 December 2012 $24,690 50 $24,690
Less: Cash Book Balance
Bank Book Balance as at 31 December 2012 $24,690
Petty Cash Balance as at 31 December 2012 0
Total Cash Book Balance as at 31 December 2012 $24,690
Difference (If any) 50

Project Management:

Name: Wael Arafa

Title:  Project Manger

Signature: Wd ﬂﬂﬁ/f/

UNDP CO Management

Name: Ignacio Artaza

Title: Cou

Sign

Audit Firm

Russell Bedford Sheri

Neme S D

TiHle:
%i{j ; /gbu,bj




Notes to the statements
31 December 2012

1. Introduction and Background

A. Project Main Information

MDGF Dahshour Development PA was initiated under the UNDP Atlas award no.
00048469 .

The project is implemented by National Fxecution.

As per the budget revision dated 18 March 2012, the project start date is year 2009 and end
date is year 2013. The project approved budget is $ 1,048,160. The project budget for year
2012 and beyond is $555,715 distributed as $29,000 from UNDP/TRAC,$10,000 from ILO
$25,000 from UNESCO, $7,000 from UNIDO, $11,000 from WTO and $473,715 from
UNDP(JPAA) Cost Sharing.

3

B. Project Background and Objectives:

This project aims to provide training to enable rural communities to find employment
outside agriculture, open job opportunities in heritage /cultural creative industries, and
enhance the ability of the community to engage in organized social action to improve their
condition.

Emphasis will be placed on training and employment of unemployed young graduates
(reportedly 50%) and woman especially those who head households.

2. Significant Accounting Policies
A. Description of the Statements

1. Statement of Expenditures - Combined Delivery Report (CDR)

The CDR combines the project expenditures from three disbursement sources for a

calendar year. The three disbursement sources include:

a. The implementing partner disbursements are recorded in the Government
disbursement column in the CDR

b. UNDP disbursements are recorded in UNDP disbursement column in the
CDR These disbursement includes the Direct Payment which the
implementing partner is responsible for the expenditure but requesting UNDP
to effect payments to vendors/consultant on its behalf, and UNDP Support



Services which is the project expenditures that UNDP is fully responsible and
accountable for.

c. The UN agencies expenditures related to the project are recorded in the UN
agencies column in the CDR.

Statement of Assets and Equipments

The statement of assets and equipment is prepared based on actual delivery
schedule of assets and equipments. Assets and equipments are recorded in the
statement upon delivery and receipt of asset/equipment by the project. Assets
/equipments ate recorded at their historical cost.

The UNDP office retains the ownership title of all assets/equipment acquired
through UNDP funds till project close-out. Upon close-out, the project
management prepares a detailed list to be submitted to UNDP to obtain a final
determination on the transfer of title to the implementing partner or delivery of
assets to the UNDP office.

Statement of Cash Position

The statement of cash position identifies the project's funds received, total
expenditures incurred during the period from 1 January 2012 through 31
December 2012 and the project's fund balance as at 31 December 2012.

The statement of cash position is based on the detailed expenditures report
recetved from the UNDP country office and agreed with the financial reports
submitted by the project's management to UNDP country office.

The “Actual Expenditures” column identifies the costs incutred by the project
from 1 January 2012 through 31 December 2012 under Government expenditures
column and the direct payment disbursed by the UNDP provided that the
expenditures are in agreement with expenditures reported in the combined
delivery report.

B. Basis of Accounting

1.

Statement of Combined Delivery Report (CDR)

The Combined Delivery Report (CDR) was prepared on the basis of cash receipts
and disbursements. Consequently, revenues are recognized when they are actually
received and expenditures are recognized and considered incurred when they are
actually paid.

Statement of Assets and Equipments

The statement of assets and equipments was prepared on the basis of actual
delivery of assets and equipments when assets and equipments are actually
received by the project. Assets and equipments are recorded at cost based on
actual suppliers invoice.



Statement of Cash Position

The statement of cash position was prepared on the basis of cash receipts and
disbursements. Consequently, revenues ate recognized when they are actually
received and expenditures are recognized and considered incurred when they are
actually paid.

C. Foreign Currency Exchange:

1.

For the Statement of Expenditures (Combined Delivery Report)

For funds disbursed in U.S.§, transactions are recorded and reported in U.S.$. For
funds disbursed in Egyptian Pounds (L..E), the project records all transactions in
Egyptian pound. However, for UNDP reporting purposes , the project funds
received and expenditures paid in Egyptian pounds (LLE) have been converted to
U.S.§ at fixed monthly exchange rate determined by the UNDP country office.
The resulted foreign currency exchange differences is charged to foreign currency
exchange loss or gain account.

For the Assets and Equipments

For the purpose of preparing the statement of assets and equipments , cost of
assets and equipments in L.E as at 31 December 2012 was translated to U.S.$ at
the year end exchange rate which was $1 equivalent L.E 6.1. This translation is
prepared for reporting purposes only.

For the Statement of Cash Position

For the purpose of preparing the statement of cash position and reconciling the
project's fund balance in U.S.$ with the cash and bank book balance denominated
in L.E. The project's fund balance in L.E as at 31 December 2012 was
translated to U.S.§ at the year end exchange rate which was $1 equivalent L.E 6.1
Resulting translation differences were charged to a separate line item in the
statement of cash position. This translation is prepared for reporting purposes
only.



Management Letter

We have completed our financial audit of the financial reports of the MDGF Dahshour
Development PAfunded by the UNDP through Atlas award no. 00048469 as implemented by
National Execution during the period from 1 January 2012 through 31 December 2012. We
have issued our reports on the statement of expenditure for the year ended 31 December 2012,
statement of assets and equipment and Statement of Cash Position as of 31 December 2012
dated 10 April 2013.

In planning and performing our audit of the financial reports and in accordance with the Terms
of Reference (2012 NIM audit), we considered the general review of the project progress and the
assessment of the project internal controls in order to determine the general compliance with
broad project document covenants as well as our auditing procedures for the purpose of
expressing our opinion on the financial reports and not to provide assurance on the internal
control structure and/or compliance with specific covenants relating to specific performance
criteria /output.

In addition and in accordance with annex 1 to the terms reference, we have assessed the overall
management of the project’s implementation, review work plans, progress reports, project
budget, project expenditures, project delivery, recruitment, operations, financial closing and
disposal /transfer of assets.

The management of MDGF Dahshour Development PA is responsible for management and
implementation of project’s agreed upon activities as well as establishing and maintaining an
adequate monitoring, evaluation and reporting system that measures and reports project’s
timelines in relation to progress milestones and planned completion date. Also, MDGF
Dahshour Development PA management is responsible for establishing and maintaining an
internal control structure. In fulfilling this responsibility, estimates and judgments by the
management are required to assess the expected benefits and related costs of internal control
structure policies and procedures.

The objectives of monitoring, evaluation and reporting system is to provide management with
reasonable, but not absolute, assurance that project management has a results oriented reporting
system which provided financial and performance results, actual results were in the same format
as the budget, variances between budgeted and actual amounts were accounted for, meaningful
measurements of actual performances were provided, accurate and timely performance reports
wete provided, and information necessary to petiodically evaluate the cost versus benefits of the
project were provided.

While the objectives of an internal control structure are to provide management with reasonable,
but not absolute, assurance that assets are safeguarded against loss from unauthorized use ot
disposition, and that transactions are executed in accordance with management's authotization
and in accordance with the terms and agreements; and transactions are recorded properly to
permit the preparation of the financial reports in conformity with the basis of accounting
described in Note 2 to the financial reports.



Because of the inherent limitations in any internal control structure, etrors or irregularities may,
nevertheless occur and not be detected.

Also, projection of any evaluation of the structure to future periods is subject to the risk that
procedures may become inadequate because of changes in conditions or that the effectiveness of
the design and operation of policies and procedures may deteriorate.

In planning and performing our audit of the financial reports described in the first paragraph, we
obtained an understanding of the internal control sttucture. However, our consideration of the
internal control structure would not necessarily disclose all matters in the internal control
structure that might be material weaknesses

During our audit, we noted certain issues involving the project internal control structure which
we believe, are necessary to be highlighted to the project management.

In addition, we have considered the ptior audit findings while performing our audit and we have
followed up with management on the proper corrective action taken to address those findings, if
any.

Follow up on Prior Audit Findings

We did not conduct a follow up on prior audit findings as this was the first year audit for the
project.

Current Year Management Issues and Findings

Project Progress and Timelines

The project’s rate of delivery as of 31 December 2012 was 69 % calculated as follows:-

Total Expenditures for the year ended 31 December 2012/Project budget revision as of 18
March 2012

Without considering this is a finding the results of our review of the project progress identified
certain conditions related to the delay and /or postpone in project activities initially scheduled
during year 2012. The main concern was the frequent change in the governors as well as head of
governmental authorities in governorates

The results of our review did not identify any other material condition related to the project
progress, monitoring, evaluation and reporting system.



Appendix A
Detailed Inventory List as of 31 December 2012



Dahshour Project

Assets List 2012

Ser. No. Description Quantity Location Supplier's Name Item Value in LE <m_HMﬁ._mq“ LE Account code
1 Laptop Dell 3 PMU Beta Technology Egypt 5,399.00 16197 72205
2 Black Printer+ Scanner+Copier Laser Jet HP M1120 MFP 1 PMU Beta Technology Egypt 2,435.00 2435 72405
3 Black Printer Laser Jet HP P2055dn 1 PMU Beta Technology Egypt 1,500.00 1500 72805
4 555 1 PMU Beta Technology Egypt 555.00 555
5 Rexel ( Office therma Binder T40 1 PMU Office Mix 650 650 72205
6 Digital Video Camera Sony 1 PMU Beta Technology Egypt 1,499.00 1499 72205

MIRACO Deevelopment
7 Air Conditioners Unionair 3 PMU SERVICES&TRADING 72205
Co.S.AE 2,910.00 8730

8 Voice Recorder (Olympus) 1 PMU Radioshak+batteries 638.00 638 72405
9 Monitor Samsung LED 20" 1 PMU Beta Technology Egypt 825 825 72805
10 Mobile Samsung G212 1 PMU o &zm.»mﬁwnnﬂme%m it 200 72205
11 Mobile LG KS660 1 PMU Salna m_meme_ Heviges —— 999 72205
12 Fax + Copier samsung Ink Jet SF370 1 PMU Computer shop 666.00 666 72205
13 Water Cooler 1 PMU Radio Mohamed Talaat 1200 1200 72505
14 Small Cooker Universal 1 PMU Al Tawhid&EIl Nour 481.5 481.5 72505
15 Black Berry 1 PMU Mobile Shop 1699 1699 72405
16 Monitor Samsung LED 20" 1 PMU Beta Technology Egypt 825 825 72805
17 HP Printer color (7000) 1 PMU Beta Technology Egypt 1200 1200 72805
18 Mobile Nokia X1-01 1 PMU e &nmmﬂwucﬂﬁai:m 270 55 72205
19 Manager Desk + side + 3 drawer unit 1 PMU Dream Office Furniture 3600 3600 72220
20 wooden Library elevated,2 Door Leaf + 2glass leaf 1 PMU Dream Office Furniture 1600 1600 72220
21 wooden Library elevated,2 Door Leaf 1 PMU Dream Office Furniture 1600 1600 72220
22 Coffee Table wood base 2 PMU Dream Office Furniture 360 720 72220
23 High Dynamic Chair-H207 1 PMU Dream Office Furniture 1600 1600 72220
24 Waiting Chair 2 PMU Dream Office Furniture 450 900 72220
25 Desk 160 cm + side 1 PMU Dream Office Furniture 870 870 72220
26 The inclusion of mobile unit 3 drawer 1 PMU Dream Office Furniture 450 450 72220
27 Shannon Wood 3 drawer 2 PMU Dream Office Furniture 1360 2720 72220
238 wooden Library elevated,2 Door Leaf (Synior Wood) 2 PMU Dream Office Furniture 950 1500 72220
29 Meeting Table 1 PMU Dream Office Furniture 2450 2450 72220
30 Black Chair-271 10 PMU Dream Office Furniture 500 5000 72220
N Leather Sofa, 2 seat 2 PMU Dream Office Furniture 2500 5000 72220
32 Kitchen pieces 2 leaf 1 PMU El Tawhid&EI Nour 625 625 7220

33 Nouvel fan 1 PMU El Tawhid&EI Nour 144 144 72210
34 Nouval fan 1 PMU El Tawhid&EIl Nour 218.00 218 72220
35 Ideal Fridge i PMU El Tawhid&E! Nour 1,267.00 1267 72220

Total 717335

\S\\V\?\

2\ /12195612
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Appendix B
Current Action Plan - Year 2012



Certification of Action Plan - Year 2012 audit data and observations

Table 1- Audit of the UNDP CDR

UNDP Combined Delivery Report (CDR)
as at 31 December 2012

and certified
$311,941

1. |Project No. |OutputNo. |Amount audited Audit opinion Total amount of Reason(s) for | Observation(s) that had impact on

and certified (unqualified, qualified, qualification of qualification qualification of audit opinion (list

(US$) adverse, disclaimer) audit opinion (if of audit observation number(s) and page of

qualified, adverse or opinion and audit report/management letter)
disclaimer opinion) breakdown of
NFI amount
(US
00048469 58644 Amount audited Unqualified NA NA NA

Manager

Implementing Partner (IP)

Signature of |P Official: P\\\S\% &\\?\\l

Name and title (print): Wael Arafa , Project

Date: | b/ /20043

E

Signature of UNDP O
Name and title (print): IgnaciaArtaza , Country

UNDP Country Office L

|

Director

Date: om_an _ub 3

Government Auditors/Audit Firm

Signature of Audit firm Oanmm_”\wg @&uﬁn&

v

Name and title (print): Sherif Dabbous, Managing Partner
Russell Bedford Sherif Dabbous

Date: E\w

Stamp and Seal of audit
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Table 2- Audit of the statement of cash position

Statement of Cash Position
as at 31 December 2012

Signature of IP Official:

Manager

L) B

Name and title (print): Wael Arafa , Project

Date: | £, [/ 1o

|
Signature of UNDP ...::mﬂ.__“.ﬂﬂmﬂ-.'

e

Project No. Output No. Value of Cash Audit Opinion Total amount of qualification
Position Statement of Cash Statement of Cash Position (US$)
Statement Position
as of 31
December 2012
(Uss)
00048469 58644 $24.690 Unqualified NA
Implementing Partner (IP) UNDF Country Office Government Auditors/Audit Firm

Signature of Audit firm Offici

Name and title (print): Ign8cia Artaza , Country Name and title (print): Sherif Dabbous, Managing Partner

Director

Date: BN.DL\PD_W

Russell Bedford Sherif Dabbous

Date: NONQ\MIQ,@

Stamp and Seal of audit fir




Table 3- Audit of the statement of assets and equipments

Signature of IP Official: ﬂ\.\m@.\\% %\»@\.\\f

Name and title (print): Wael Arafa , Project
Manager

_um#m._:mm mmbmw

Signature of UNDP Q

R [ s )
L T e e

Name and title (print): Ignécie Artaza ,

Director

Date: nm_n 1 29173

Country

Statement of Assets and Equipment
as at 31 December 2012
Project No. Output No. Value of Assets Audit Opinion Total amount of qualification on
and Equipments the Statement of Assets and
as of 31 Statement of Assets Equipment (US$)
December 2012 and Equipment
(Cumulative from
project start date )
(Us$)
00048469 58644 $11,760 Unqualified NA

Implementing Partner (IP) UNDP Country Office * Government Auditors/Audit Firm

Signature of Audit firm Official:

Name and title (print): Sherif Dabbous,
Russell Bedford Sherif Dabbous

Date: [0 Nf NDQN%

Stamp and Seal of audit fir




Table 4- Report on audit obsetvations and recommendations

Manager

Name and title (print): Wael Arafa , Project

Date: 12 /4 /2013

Project Output |Observ.| Audit Observation Recommendation Audit Area Risk Severity Project/CO
No. No. No Mngmt. Comments
00048469 58644  [The current audit did not identify any findings in connection with client operations
Implementing Partner (IP) UNDP Country Office ‘ Government Auditors/Audit Firm
Signature of IP Official: _ukm% % m\&&\\l Signature of UNDP icial Ol Signature of Audit firm Official:

Name and title (print): Ignéeie Artaza , Country
Director

Date: _p% ac HTD s

Name and title (print): Sherif Dabbous, Managing Partner
Russell Bedford Sherif Dabbous

Date: EBQ /w

Stamp and Seal of audit firm




