COST-SHARING AGREEMENT BETWEEN
THE UNITED NATIONS DEVELOPMENT PROGRAMME (UNDP)
AND THE MINISTRY OF SOCIAL WELFARE OF TURKMENISTAN (MSW)

WHLEREAS the United Nations Development Programme (hereinafter referred to as
the Ministry of Social Welfare of Turkmenistan (hereinafter referred 1o as the “MSW") have
operate in the *ﬁég@iumtgzm on of a project “Support to Social Protection System Developmen
referred to as "the Project "):

WHEREAS the Project is financed by UNDP and MSW contributions (hereinafler referred 1
”ézmir%%@zﬁi{}zzﬁ ¥

WHEREAS the UNDP shall designate an executing @!}‘éé}’ or implementing partner for the
implementation of the project financed from the contribution (hereinafter referred to as "the Ixecuting
Agency/ Implementing Partner™)

NOW THEREFORE. UNDP and the MSW hercby agree as follows:

Article |
. The UNDP shall provide a grant in the amount of 125,600.00 USD for the initi

project and further support the successful completion of the projec
donors).

2. The MSW shall. in the manner referred to in paragraph 3 of this Article. place the contribution of
623,485.95 manat.
3. The MSW shalll in accordanc J;é%;%; the schedule of payments set out below, deposit the cont

¥
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The amount should be transtferred 1o

Turkmen-Turkish Commercial Bank ,
Magtvmguly Ave. 111/2, Ashgabat, Turkmenistan

MFO: 390101731, Account: 683011

Date pavment due Amount (manat)
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The above "ésiz*%é ile of payments takes into account the requirement that contributions shall be paid in
advance of the implementation of planned activities. [t may be amended to be consistent with 1
progress of project delivery.

All financial accounts and statements shall be expressed in United States dolfars.

NDP may 3%%5:: to accept contribution-payments in manat. provided that if necessary they will be
' v commercial banks of Turkmenistan and can be readily usable by UNDP and
ons of paragraph 6, below.

contribution at the moment of its payment shall be determined in US dollars by
¢ exchange rate in effect on the date of pavmni Should there be a u%aﬁ?é. in operational
‘ r,,\a‘%z inge prior to the full utilization by UNDP of the contribution-paym o the
{ funds still held at that time will be (;; usted a sfj ingly. If, in such a ¢
of the é;’é erence in exchange rates in the balance of funds, UNDP sé@ai nform %saz s 1 the need
for additional i"%‘*éﬁki?"é by UNDP and/or MSW, %izaésii{i s;agé% further §§§§aif§u§ 1 not *{Ea vai ii"}?“ the
assistance 1o be provided to the Project under this Agreement may be reduced, suspended or
terminated %}}«‘ UNDP. I in case of reassessment of contribution-pavment the prefit arises. it will be
used or returned on the conditions agreed between UNDP and MSW.

E

Article 1]
and directives of UNDP's Executive Board reflectec
{ , Other §{$C{‘§L”‘§C& the Contribution shall be subject to cost recov
iﬁ(}:%i;‘; E"imii%t,\é h UNDP ’z*adqa;gzes;’« and country office structures i idi
support (GMS) services. To cover these GMS costs, the MSW contrit
” . burthermore, as long as they are Lzﬁf‘fgmwﬁg‘!%iw, %%%aé 1o the ~;€;ai’
] entation, including the costs of executing
inst a relevant budget line
et of the project, together with E
shall not exceed the total resources a%é;f %}%L s
funds which may be available to the project for project ¢
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Article §§§
.§ by %i‘:f iDpP ance with UNDP regulations.
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If' the contribution-payments referred to in Article I, paragraph 3. above. are not reccived in accordance
with the payment schedule. or if the additional financing required in accordance ragraph 2,
above, is not forthcoming from the MSW contribution or other sources. the assistance to be provided
to the Project under this Agreement may be reduced, suspended or terminated by UN

Article V
Ownership of g}za‘;g@riés% financed from the contribution of UN
he transfer of ownershi g* by UNDP shall be determined in accord
es 0 i \i“‘? eement with MSW .

sall vest in

Article VI
Fhe contribution shall be subject exclusively to the internal and external auditing procedures provided for
in the financial regulations, rules and directives of UNDP.

Article Vil
I Il provide the MSW on request with financial and other reports prepared in accor
P reporting procedures.

Article VI
10ty S 1 ivities relating to the g\z*a};au have been a,a*smg“:» issgj
Notwithstanding the completion of the Project, UNDP s;i 2§§ conti linue o ?m
all commitments and liabilities is’%éi{ifi‘é:{fé in %ize‘:
satisfied and project activities brought to an order
I i%}g unutil ﬁ;*ué gi‘%&xﬁéf*??x ﬁ;‘é}%f{f ins 35? cient to
the %% and consult with the MSW on the manner in w ‘?;%:;%? such Qé‘%ﬁé;‘;}im‘z{;s‘. 5 an
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al remain ﬁiz‘;s‘ag}é’:f nded after such commitments and labi
+ UNDP in consultation with the MSW,
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For the Ministry of Social Welfare
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enter into force upon signature a
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For the United Nations Development of

Programme:




